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On Nov. 6, Argentine Foreign Ministry spokespersons told reporters that the Southern Cone
Common Market (MERCOSUR) will be formally established in late November at a ceremony
in Asuncion. Members are Argentina, Brazil, Uruguay and Paraguay. The establishment of
MERCOSUR is defined as a corollary of the Argentine-Brazilian integration process which
projects the formation of a common market by Dec. 31, 1994. The four nations intend to negotiate
trade agreements with nations outside the region as a bloc. In the first five years following the
establishment of MERCOSUR, nations that have already established common market agreements
Andean Pact members, the Group of 3 (Mexico, Colombia and Venezuela) will not be invited to join.
(Basic data from AFP, 11/06/90)
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